Abstract. This study aims to analyze the effect of Net Profit Margin, Return On
Indonesian people, the majority are Muslims, have a choice of products in the capital market in accordance with Islamic law, i.e. Sharia Stock. The institutes for sharia stock are regulations and laws with a fatwa which is used as a reference to form sharia stocks. A fatwa foundation is needed as a basic to form Sharia principles that can be applied in the capital market. The movement of ISSI market capitalization in 2015 reached 2.6 which has decreased from the previous year. In 2012, the Islamic stock market capitalization has only reached 2.4, but at the end of October 2017 it has increased to 3.5.
A company's financial report is the main source of information used by investors and creditors to make investment decision. Financial ratio analysis can be used as a tool to read, recognize, and understand the meaning of financial statements. So that it can be known various things related to finance and company progress. This shows that financial When investing in stocks, it is expected in the future that assets can be developed and give a great profit. The activity of stock is very dynamic following the development of micro and macro economic condition and the company's business performance. The choice of investment at consumption sector can be an alternative portfolio content when other sector investments are still weak because they are resistant to the crisis that occurred a few years ago, where the performance and stock activity weaken but not so significant.
Based on the background, the researcher chose the title "The Effect of Net Profit Margin (NPM), Return on Assets (ROA), and Return on Equity (ROE) on Stock Price (Case Study in Consumption Industry Sector Companies listed in Indonesian Sharia Stock Index ( ISSI) at IDX 2016) ".
The Research Purposes
1. To find out the effect of Net Profit Margin (NPM) on Stock Price. 2. To determine the effect of Return On Assets (ROA) on Stock Prices. 3. To determine the effect of Return On Equity (ROE) on Stock Prices. 4. To find out the effect of Net Profit Margin (NPM), Return On Assets (ROA), and
Return On Equity (ROE) simultaneously on Stock Price in Consumable Industrial Sector Companies listed in the Indonesian Sharia Stock Index (ISSI) at Indonesia Stock Exchange in 2016 .
LITERATURE REVIEW
Nisrinah and Nisrin, and Sugeng Hariyanto reasearch (Az Zarqa ', Vol. 9, No. 2, December 2017) said that the implementation of Tawheed which is very well applied is a balance of social business aspect, spiritual material and aspects of maintenance utilization." Watung and Ilat (2016: 520) explained that stock is a piece of paper that shows the rights of investors (the paper owner) to obtain a part of the prospect or organization wealth that issues these securities and various conditions that enable the investor to use his rights. Widuhung (2014:146) said that sharia stock is an evidence of a company ownership that fulfills sharia principles. Generally, stock can be clarified into 2 types:
Stock
1. Preferred stock is a share that provides a fixed dividend and has been stated previously, and claim rights as well when the company is liquidated. Preferred stock can also be converted into ordinary shares. Preferred stock dividend is annuity because it has no due date, then the period is unlimited or a perpetuity. 2. Common stock is a share that has uncertain and not fixed dividend. The rights of common shareholders is generally divided into three; Control Right is used to control the direction of company policy in the General Meeting of Shareholders (GMS), dividend rights, and preemptive rights is the right to buy first when the company issues additional shares.
Stock Price
Priatinah and Kusuma (2012: 52) explained that stock price is present value of incomes that will be received by investors in the future. The price of a stock in a current market is the market price. Market price is the easiest determined price, if the exchange is closed then the market price is the closing price. The closing price of a stock is the price demanded by the seller and buyer at the end of the exchange day. Hutami (2012: 107) classified the valuation of stock into three types:
1. Book Value is a calculated value based on the accounting of the stock issuer company. Book value is the asset value that remains after deducting the company's liability if shared. 2. Market Value is a formed price by request and supply of shares in the capital market, also called secondary market price. Market value is not effected by issuers or emission loans. This price represents the value of a company seen in the stock price at the stock exchange. 3. Intrinsic value is a stock value that determines fair a stock price so that the stock reflects the actual value of the stock. If the market value is greater than the intrinsic value (overvalued), then the stock is better on sale, but if the market value is smaller than the intrinsic value (undervalued), then the stock is better to buy. Kasmir (2017: 196) said that profitability ratios are a ratio to assess a company's ability to obtain profits and measure the level of management effectiveness of a company. The aim is to see the development of the company in a certain time, both decrease and increase, and find the cause of change. In this study three types of profitability ratios that used as follows:
Profitability Ratios
1. Net Profit Margin Kasmir (2017: 200) explained that NPM is a measure of profit by comparing earnings after interest and tax compared to sales. This ratio shows that the greater ratio is better because good company performance can generate large net income through its sales activitiy so that stocks are in great demand investors and increase stock prices. Kasmir (2017: 201-202) said that ROA is a ratio that shows the return on the amount of assets used in the company. ROA is used to see the level of effectiveness of the company's overall operations. The greater ratio is better because the company is considered capable of using its assets effectively to generate profits. Conversely a low or negative ratio indicates the ability of the capital invested as a whole assets have not been able to generate profits.
Return On Assets
3. Return On Equity Kasmir (2017: 204) explained that ROE is a ratio to measure net income after tax with own capital. The growth in ROE shows that the company's prospects are getting better because it has a potential to increase profits obtained by the company. ROE shows the efficiency of the use of own capital.
To review the effect of variables on stock price using a measuring instrument which consists of Net Profit Margin (NPM), Return on Assets (ROA), and Return on Equity (ROE), Earning Per Share (EPS), Book Value (BV), outlined in a framework as follows:
Figure1 Framework
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RESEARCH METHODOLOGY

Research Methods
The analytical method of data in this study is descriptive methods, Nazir (2005: 54) explained that descriptive method is a method of examining the status of a group of humans, an object, a set of conditions, a system of thought, or a class of events in the present. According to Saryono (2010) , qualitative research is a study which used to investigate, find, describe, and explain the quality or privilege of social influences that cannot be explained, measured or described through a quantitative approach. In this study also explains the relationship, testing hypotheses, making predictions and getting the meaning and implications of a problem that you want to solve.
Population and Sample
The population in this study is companies in industry sector that listed in Indonesian Sharia Stock Index (ISSI) at Indonesia Stock Exchange in 2016 that recorded as 32 companies. The sampling technique that used in this study is purposive sampling. There are 31 companies that appropriate the criteria. The criteria in taking research samples are:
1. A company has audited financial statements as per December 31, 2016 and complete data required. 2. A company has data on closing stock prices as per December 31, 2016.
Data Collection Method
This research was conducted using documentation method. The research source is secondary data in the form of financial statements originating from the official website of Indonesia Stock Exchange www.idx.co.id . Ghozali (2006: 91) explained that multicollinearity test aims to test if there is a correlation of independent variables found in regression model. Common values used to indicate multicollinearity are tolerance values < 0.10 or equal to VIF > 10. Multicollinearity test results with regression as follows: Ghozali (2006: 95) explained that the autocorrelation test aims to observe if the linear regression model has a correlation between interfering errors in t-1 period (previously). To detect there is autocorrelation by using Durbin Watson test (DW test) which is determined by the DW value. Criteria to make a decision with a significance level of 5% as follows:
RESULTS AND REVIEW
Classical Assumption Test
Multicollinearity Test
no positive autocorrelation 4-dL < d <4 :
no negative and positive autocorrelation du <d < 4-du : no positive or negative autocorrelation number of independent variables (k) = 3 and the number of samples (n) = 31 with a significance level of 5% get dL value = 1.229 and dU = 1.650, then decided du < d < 4-du (1,650 < 1,847 < 2,350) states that there are no positive or negative autocorrelations. It can be concluded that is H0 accepted which means there is no autocorrelation in the regression model. Ghozali (2006: 105) explained that heteroscedasticity test aims to test whether in the regression model that variance inequality occurs from residual of one observation to another observation. To detect heteroscedasticity in this study using scatterplot graph.
Heteroscedasticity Test
Figure 2. Scatterplot Graph
The Management Journal of BINANIAGA Vol. 03, No. 02, December 2018 PISSN: 2527 -4317 EISSN: 2580 In Figure 2 Scatterplot graph shows that the dots spread randomly above and below the number 0 on the Y axis. It shows that there is no clear pattern so that it can be concluded that heteroscedasticity does not occur. Ghozali (2006: 110) explained that the normality test aims to find out if regression model, disturbing variable or residual has a normal distribution. Normality can be detected using Kolmogorov-Smirnov (K-S) non-parametric statistic test with a significant level of = 5%, data normally distributed when asymptotic signifycance value > 0.05. The results of kolmogorov-smirnov test as follows: So it can be concluded that is H0 accepted which means that residual data is normally distributed.
Normality Test
Multiple Linear Regression Analysis
Multiple linear regression analysis is an analysis tool to test the effect of two or more independent variables on one dependent variable. The results of multiple linear regression are as follows: 
Correlation Analysis
Correlation analysis measures the strength of correlation between two variables through numbers called the correlation coefficient. Sugiyono (2010: 250) : very strong correlation level Ghozali (2006: 84) explains that the statistical test t basically shows how far the influence of one explanatory variable or independent partially in explaining the variation of the dependent variable. Decision criteria with α = 0.05 as follows:
If probability is> 0.05: H0 accepted or Ha rejected If probability is <0.05: Ha accepted or H0 rejected a. The effect of NPM on stock prices obtained results of a significance value at 0.325 > 0.05. So H0 is accepted. It means that NPM does not have a significant effect on stock prices. b. The effect of ROA on stock prices obtained results in a significance value at 0.964 > 0.05. So H0 is accepted. It means that ROA does not affect stock price. c. The effect of ROE on stock prices results in a significance value of 0,000 < 0,05. So Ha is accepted, which means ROE has an effect on stock price. Ghozali (2006: 84) explained that F statistical test basically shows whether all independent or free variables included in the model have an effect on dependent or bound variable. Decision criteria with α = 0.05 as follows: If probability is > 0.05: H0 is accepted or Ha is rejected If probability is < 0.05: Ha is accepted or H0 is rejected
Simultaneous Test (F Test)
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Review of Study Results
Based on the analysis results that described previously, then the review of study results as follows:
1. The effect of NPM on stock price based on study results obtained a significance value at 0.325 > 0.05, so it is concluded that H0 is accepted and Ha is rejected, it means that NPM does not affect stock price. The results of this study are in line with previous research by Putra et. al. (2014) who stated that stock closing price cannot be significantly affected by NPM with tcount value at 1.861, with a probability at 0.068 (p > 0.05). NPM used to measure profit margin on sales. Investors will pay attention to the level of net income generated through the company's sales activities when they will make a decision to invest. The increase in sales followed by an increase in indirect costs or a high tax burden will reduce the level of net income, so NPM presentation will decrease. It means that the company has failed in operational terms.
The effect of ROA on stock price
Based on the study results obtained a significance value at 0.964 > 0.05, so it can be concluded that H0 is accepted and Ha is rejected, it means that ROA does not affect stock price. The results of this study are in line with previous studies by Egam The Management Journal of BINANIAGA Vol. 03, No. 02, December 2018 PISSN: 2527 -4317 EISSN: 2580 ROA is a ratio that shows the amount return of assets used by the company, both loan capital and own capital. Negative ROA is caused by company profits in negative or loss conditions. This shows the ability of capital invested as a whole assets have not been able to generate profits.
The effect of ROE on stock price
Based on the results of this study obtained a significant value at 0,000 < 0,05 which can be concluded that H0 rejected and Ha accepted, it means that ROE has an effect on stock price. The results of this study are in line with previous research by Hutami (2012) who stated that ROE has a positive and significant effect on stock price with tcount = 6.256 > t table = 1.960.
ROE is a ratio that shows efficiency in the use of own capital that indicates the condition of the company. It is important for investors because it shows the company's ability to manage capital from investors to get net income. With the increase in net income, ROE value will increase and attract investors to invest so that stock price will increase.
4. The effect of NPM, ROA, dan ROE simultaneouslyon stock price Based on the results of this study obtained a significant value at 0.000 < 0.05, so it can be concluded that H0 hypothesis rejected and is H4 accepted, it means that NPM, ROA, and ROE simultaneously effect stock price. Determination coefficient (R2) is 0.793, it means that 79.3% of stock price variable can be explained by NPM, ROA, and ROE variables while the balance at 20.7% is explained by other variables outside the model. The results of this study are in line with a research which conducted by Sumaryanti (2017) who stated that ROA, EPS, NPM and ROE simultaneously have a significant effect on stock price with a probability value at 0.005 < 0.05.
Investors can consider how the efficiency of a company earns income on net sales, income from the amount of assets used, and the ability to generate profits with its own capital. It was concluded that when NPM, ROA and ROE variables increased, it was ascertained that stock price would also increase. So that NPM, ROA, and ROE variables represent financial performance and can be important information for investors as a guide in predicting the company's stock price that is able to give benefits. 
CONCLUSION AND SUGGESTION
Conclusion
